BASUTOLAND.

No. 60 or 1947,

{Promulgated 19th Septemher, 1947.)

PROCLAMATION

WoHis Excernexey 1ie Hica CoMyisstoNen

Iintitled the Busutoland Income Tax Preclamuation,
1947,

Whereus it 1s expedient to fix the rates of income
tax to be levied in Basutoland in respect of the year
ending ou the thirtieth day of June, 1947, to amend
the law relating to income tax, and to repeal the
laws relating to excess profits dutyv and trade profits
special levy:

Now, therefore, under and by virtue of the powers
in me vested I do hereby declare, proclaim and make
known as follows:—

1. In terms of sub-section (2) of section jire Rates of
and sub-section (3) of section siazteen of the foimm o
Basutoland Income Tax  (Consolidation) 1946-47.
Proclamation, 1939, hereinafter referred to as
*“ the principal law . the rates of income tax
to be levied in respect of the year ending on

the thirtieth day of June, 1947, shall be as
follows : —

Normar Tax.

(@) In the case of public companies as
defined in sub-section (2) of section seventeen
of the principal law, for each pound of the
taxable income, five shillings;

(0) In the case of persons other than those
referred to in paragraph (a) for each pound
of the taxable 1income, eighteen pence
increased by one one-thousandth of a penny
for each pound of the taxable income in
excess of one pound subject to a maximum
rate of three shillings and three pence in
every pound:

Provided that for a married person the
rate for each pound of the taxable Income
shall be fifteen pence increased by one one-
thousandth of a peuny for each pound of
such taxable income in excess of one pound
subject to a maximum rate of three shillings
in every pound:

Provided further that there shall be added
to the amount of tax calculated in accordance
with the preceding provisions of this para-
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Strrr Tax.

(1) For each pound of the Income subject
to super tax, two shillings inereased by one
four-hundredth of a penuny for each pound
of such income in excess of cne pound suh-
ject to a maximum rate of seven shillings
and :sixpence in every pound: Provided
that there shall be added to the amount of
tax calculated - in accordance with the
preceding provisions of this paragraph =2
sum equal to fifty per centum of the net
amount arrived at after deducting the rebate
provided for in section ticenty-two of the
principal law (as amended) from the amount
of the tax so ecalculated in the case of
married persons, and in the cas2 of other
persons, except public companies, a sum
equal to fifty-five per centum.

ymend- 2. Section seven of the principle law, asx
ment of ¢ substituted by section tr:wﬂ of the Basvteland
Proclama. Tncome Tax Proclamation, 1942, is hereby
3 qmended :—

- {a) By the substitution in paragraph (b}
tation ¥e. (1) of sub-section (1) for the words ‘‘ five
a4 0f 1942, pounds 7’ of the words ““ seven pounds tex

shillings ’’; and




(&) By the substitution in paragraph ()
{iv) of the said sub-ssction for the words
“one pound ten shillings” of the words
“two pounds 7.

3. (1) The luwws specified in the schedule repeal of
{0 thiz Proclamation are hereby vepealed to the ™™™
externt and with effect from the dates set out
rherein,

(3) Notwithstanding such repeal the provi-

sions of the said laws shall, subject to the
provisions of sub-sections (3) and {4 of this
~ection continve o apply in relation to any
faX, dulty cr amount leviable or due and any
refund elaimabie thereunder which has not
Leen collected o1 made at the time when the
repeul takes effect,
(3). Nothing contained in paragraph 4) of
stth-section (1) of section nine of the Basuto-
Fand Tucome Tax Proclamation, 1942, (Pro-
¢amation No. 34 of 1942) «s sabstituted by
section thirteen of Proclamation No. 46 of
1946, shall be construed s eutitling any
person to a refund of excess profits duty by
raason of any profit or loss which wounld, but
for the repeal of the provisions of the said
Proclamation relating to such duty, have been
~ssessed in respect of any peried subsequent to
the period of assessment endad on the thirtieth
duv of June, 1944,

(4 The last day of the final period of assess-
ment referred to in sub-section (2) of section
nine of Proclamation No. 21 of 1842 shall be
the thirtieth doy of June, 1946, or if a return
up to another date has Deen accepted by the
Collector in terms of the proviso to sub-section
(10} of section twenty-seven of the principal
law in respect of the period of assessment
ended on the first-mentioned date, the date up
to which the return has been so accepted.

4. This Proclamation may be cited as the shost Tiste
Basutoland Income Tax Proclamation, 1947.

Gop Save rHE KING.
Given under my Hand and Seal at Pretoria this

Sixteenth day of September, One thousand Niue
hundred and Torfy-seven.
E. BARING,
High Commissioner.
By Command of His Fxeceilency
the High Commissioner.
H. E. PRIESTMAN,

Administrative Secretary.
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Sections seven to sixteen, both inclu-
sive and section eighteen with
effect from the first day of July,
1946, except in so far as they relate
to excess profits duty for the period
of assessment ended on the
thirtieth day of June, 1946, or
any prior period of assessment.

Sections three to sewen Ubis both
inclusive with effect from the first
day of July, 1946, except in so fax
as they relate to excess profits
duty and trade profits special levy
for the period of assessment ended:
on the thirtieth day of June, 1946,
or any prior period of assessment.

Sections efeven fo seventesn both
inclusive. with effect from the
first day of July, 1946, except in
so far as they relate to excess
profits duty and trade profits
special levy for the period of
assessment ended on the thirtietks
day of June, 1946, or any priox
period of assessment.




